AAV: Adjustment on the maximum holding rate of foreign investors at AAV from 0% up to 49% based on the document from the State Securities Commission of Vietnam
On 16 Jun 2020, Viet Tien Son Real Estate Holding Company adjusted the maximum holding rate of foreign investors at AAV from 0% up to 49% based on the document from the State Securities Commission of Vietnam as follows:
Document No. 3821/ UBCK – PTTT issued by the State Securities Commission of Vietnam on disclosing the maximum holding rate of foreign investors at Viet Tien Son Real Estate Holding Company
The State Securities Commission of Vietnam received the profiles for disclosing the maximum holding rate of foreign investors at Viet Tien Son Real Estate Holding Company at 49%. After considering the profiles, the State Securities Commission of Vietnam issued the following opinions:
1. Recommend the Company to implement fully the responsibility of information disclosure about the holding rate of foreigners in accordance with the regulations at Clause 04, Article 13, Circular No. 123/ 2015/ TT – BTC dated 18 Aug 2015 on instructions for foreign investments on Vietnamese stock market and Clause 05, Article 08, Circular No. 155/ 2015/ TT – BTC dated 06 Oct 2015 on instructions for information disclosure on stock market. The Company must take fully responsibilities for operating the business in the correct registered main business line and enforcing according to the related regulations of law
2. Right after receiving the disclosure about the maximum foreign holding rate at the Company is 49%, Vietnamese Securities Depository Center updated the foreign holding rate of the Company onto the system so that foreign investors could trade the securities in accordance with the regulations of law
